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Independent Auditors’ Report 

The Board of Trustees 

Rowan University: 

Report on the Audit of the Financial Statements 

Opinions 

We have audited the financial statements of the business-type activities and the aggregate discretely presented 

component units of Rowan University (the University), a component unit of the State of New Jersey, as of and 

for the years ended June 30, 2025 and 2024, and the related notes to the financial statements, which 

collectively comprise the University’s basic financial statements for the years then ended as listed in the table of 

contents. 

In our opinion, the accompanying financial statements referred to above present fairly, in all material respects, 

the respective financial position of the business-type activities and the aggregate discretely presented 

component units of the University, as of June 30, 2025 and 2024, and the respective changes in financial 

position and, where applicable, cash flows thereof for the years then ended in accordance with U.S. generally 

accepted accounting principles. 

Basis for Opinions 

We conducted our audits in accordance with auditing standards generally accepted in the United States of 

America (GAAS) and the standards applicable to financial audits contained in Government Auditing Standards, 

issued by the Comptroller General of the United States. Our responsibilities under those standards are further 

described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We 

are required to be independent of the University and to meet our other ethical responsibilities, in accordance 

with the relevant ethical requirements relating to our audits. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our audit opinions. The financial statements of 

Rowan University Foundation and South Jersey Technology Park at Rowan University, Inc., were not audited in 

accordance with Government Auditing Standards. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance 

with U.S. generally accepted accounting principles, and for the design, implementation, and maintenance of 

internal control relevant to the preparation and fair presentation of financial statements that are free from 

material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 

events, considered in the aggregate, that raise substantial doubt about the University’s ability to continue as a 

going concern for twelve months beyond the financial statement date, including any currently known 

information that may raise substantial doubt shortly thereafter. 

KPMG LLP
Suite 4000
150 John F. Kennedy Parkway
Short Hills, NJ 07078-2702

KPMG LLP, a Delaware limited liability partnership, and its subsidiaries are part of  
the KPMG global organization of independent member firms affiliated with KPMG  
International Limited, a private English company limited by guarantee.
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Auditors’ Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our 

opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not 

a guarantee that an audit conducted in accordance with GAAS and Government Auditing Standards will always 

detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. Misstatements are considered material if there is a 

substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a 

reasonable user based on the financial statements. 

In performing an audit in accordance with GAAS and Government Auditing Standards, we:  

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, and design and perform audit procedures responsive to those risks. Such procedures include 

examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 

the University’s internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 

estimates made by management, as well as evaluate the overall presentation of the financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 

substantial doubt about the University’s ability to continue as a going concern for a reasonable period of 

time. 

We are required to communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit, significant audit findings, and certain internal control related matters that 

we identified during the audit. 

Required Supplementary Information 

U.S. generally accepted accounting principles require that the management’s discussion and analysis, the 

schedules of employer contributions, the schedules of proportionate share of net pension liability and the 

schedule of proportionate share of the total OPEB liability be presented to supplement the basic financial 

statements. Such information is the responsibility of management and, although not a part of the basic financial 

statements, is required by the Governmental Accounting Standards Board who considers it to be an essential 

part of financial reporting for placing the basic financial statements in an appropriate operational, economic, or 

historical context. We have applied certain limited procedures to the required supplementary information in 

accordance with GAAS, which consisted of inquiries of management about the methods of preparing the 

information and comparing the information for consistency with management’s responses to our inquiries, the 

basic financial statements, and other knowledge we obtained during our audits of the basic financial 

statements. We do not express an opinion or provide any assurance on the information because the limited 

procedures do not provide us with sufficient evidence to express an opinion or provide any assurance. 
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Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated December 12, 2025 

on our consideration of the University’s internal control over financial reporting and on our tests of its 

compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. 

The purpose of that report is solely to describe the scope of our testing of internal control over financial 

reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness of 

the University’s internal control over financial reporting or on compliance. That report is an integral part of an 

audit performed in accordance with Government Auditing Standards in considering the University’s internal 

control over financial reporting and compliance. 

 

Short Hills, New Jersey 

December 12, 2025 



�����������	
��	
�		���
���
��������
��
��
���
���
���
�����
 ����
!"��
#$%
&$&'
���
&$&(
)*��"�����+


,
-./01203456


789:;<=>9?;8
@A2B
B4C12/0
/D
E/FG0
H02I4JB21KLB
-1A4
H02I4JB21K
/J
E/FG06
D20G0C2GM
B1G14N401B
OJ4B401B
/3J
52BC3BB2/0
G05
G0GMKB2B
/D
1A4
H02I4JB21KLB
D20G0C2GM
O4JD/JNG0C4
D/J
1A4
D2BCGM
K4GJB
40545
P304
QRS
TRTU
G05
TRTV
F21A
C4J1G20
C/NOGJG12I4
GN/301B
D/J
1A4
K4GJ
40545
P304
QRS
TRTQW
X20C4
1A2B
52BC3BB2/0
G05
G0GMKB2B
2B
54B2Y045
1/
D/C3B
/0
C3JJ401
GC12I2124BS
21
BA/3M5
Z4
J4G5
20
C/0[30C12/0
F21A
1A4
H02I4JB21KLB
ZGB2C
D20G0C2GM
B1G14N401BS
FA2CA
D/MM/FB
1A2B
B4C12/0W
\G0GY4N401
AGB
OJ4OGJ45
1A4
D20G0C2GM
B1G14N401B
G05
1A4
J4MG145
0/14
52BCM/B3J4BS
GM/0Y
F21A
1A4
52BC3BB2/0
G05
G0GMKB2BW
]8?̂_:̀?9a
b̂ _:̂?_c
E/FG0
2B
G
.GJ04Y24dCMGBB2D245
0G12/0GM
5/C1/JGM
J4B4GJCA
20B121312/0
5452CG145
1/
4eC4MM40C4
20
3054JYJG53G14
453CG12/0W
f
O3ZM2C
J4B4GJCA
302I4JB21KS
21
AGB
CGNO3B4B
20
gMGBBZ/J/S
.GN540
G05
X1JG1D/J5S
h4F
P4JB4KS
GB
F4MM
GB
/0M204
OJ/YJGNBW
E/FG0
2B
J4C/Y02i45
D/J
21B
0G12/0GMMK
JG0j45
GCG54N2C
G05
G1AM412C
OJ/YJGNBS
1GM40145
DGC3M1K
G05
J4B4GJCA4JB
G05
A2YAd14CA
DGC2M2124BW
E/FG0
OJ254B
21B4MD
/0
Z420Y
GZM4
1/
OJ/I254
21B
GOOJ/e2NG14MK
TVSURR
B135401B
G0
/31B1G0520Y
453CG12/0
G1
G0
4eC4O12/0GM
IGM34W
E/FG0
NGJj45
21B
.4014002GM
K4GJ
20
TRTVW
@A4
H02I4JB21K
C/NOJ2B4B
B4I40
GCG54N2C
C/MM4Y4B
G05
B4I40
BCA//MBS
20CM3520Y
1A4
k2MM2GN
gW
E/AJ4J
./MM4Y4
/D
l3B204BBm
1A4
E2C
n54MNG0
./MM4Y4
/D
./NN302CG12/0S
o3NG02124B
p
X/C2GM
XC240C4Bm
1A4
o40JK
\W
E/FG0
./MM4Y4
/D
n0Y2044J20Ym
q2J13G
o4GM1A
./MM4Y4
/D
\452C204
p
r2D4
XC240C4Bm
1A4
./MM4Y4B
/Ds
n53CG12/0S
fJ1BS
G05
XC240C4
p
\G1A4NG12CBm
.//O4J
\452CGM
XCA//M
/D
E/FG0
H02I4JB21K
-.\XEH6m
E/FG0dq2J13G
XCA//M
/D
tB14/OG1A2C
\452C204
-Xt\6m
1A4
E/FG0dq2J13G
XCA//M
/D
@JG0BMG12/0GM
l2/N452CGM
n0Y2044J20Y
p
XC240C4Bm
1A4
XCA//M
/D
u00/IG12/0
p
n01J4OJ4043JBA2Om
1A4
E21G
p
rGJJK
XGMIG
XCA//M
/D
h3JB20Y
p
o4GM1A
vJ/D4BB2/0Bm
1A4
XAJ42Z4J
XCA//M
/D
q414J20GJK
\452C204
-Xq\6S
G05
1A4
XCA//M
/D
nGJ1A
p
n0I2J/0N401S
GM/0Y
F21A
1A4
2014J52BC2OM20GJK
P/A0
oW
\GJ120B/0
o/0/JB
./MM4Y4
G05
1A4
XCA//M
/D
gJG53G14
X13524BW
E/FG0LB
w2I2B2/0
/D
gM/ZGM
r4GJ020Y
p
vGJ104JBA2OB
/DD4JB
DM4e2ZM4
3054JYJG53G14
G05
YJG53G14
OJ/YJGNB
/0
CGNO3B
G05
/DD
B214
x
20CM3520Y
G1
1F/
GJ4G
C/NN3021K
C/MM4Y4B
x
G05
/0M204W
k21A20
1A4B4
C/MM4Y4B
G05
BCA//MB
1A4
H02I4JB21K
/DD4JB
N/J4
1AG0
yTU
ZGCA4M/JLB
54YJ44BS
z{
NGB14JLB
54YJ44BS
y|
J4B4GJCA}BCA/MGJBA2O
5/C1/JGM
54YJ44B
-n5WwW
G05
vAWwW6
G05
1AJ44
OJ/D4BB2/0GM
5/C1/JGM
54YJ44BS
G
w/C1/J
/D
q414J20GJK
\452C204
-wWqW\W6
w/C1/J
/D
\452C204
-\WwW6
G05
G
w/C1/J
/D
tB14/OG1A2C
\452C204
-wWtW6W
E/FG0
2B
/04
/D
D/3J
O3ZM2C
302I4JB2124B
20
1A4
0G12/0
1/
/DD4J
\WwW
G05
wWtW
N452CGM
54YJ44
OJ/YJGNBW
k21A
1A4
G55212/0
/D
Xq\S
1A4
H02I4JB21K
2B
0/F
/04
/D
1F/
302I4JB2124B
20
1A4
0G12/0
1/
/DD4J
1AJ44
N452CGM
54YJ44BW
@A4
20B121312/0
2B
GMB/
A/N4
1/
1A4
X/31A
P4JB4K
@4CA0/M/YK
vGJjS
FA2CA
D/B14JB
1A4
1JG0BMG12/0
/D
GOOM245
J4B4GJCA
201/
C/NN4JC2GM
OJ/53C1B
G05
OJ/C4BB4BW
u0
TRTUS
HWXW
h4FB
p
k/JM5
E4O/J1
JG0j45
E/FG0
GN/0Y
1A4
1/O
yRR
O3ZM2C
302I4JB2124B
20
1A4
0G12/0W
@A4
O3ZM2CG12/0
GMB/
JG0j45
1A4
H02I4JB21K
GB
~yyT
20
l4B1
H054JYJG53G14
n0Y2044J20Y
vJ/YJGNBm
~yyV
20
l4B1
qGM34
XCA//MBm
~yTT
20
l4B1
./MM4Y4B
D/J
q414JG0Bm
~yz{
20
hG12/0GM
H02I4JB2124B
/I4JGMMm
~y|{
20
@/O
v4JD/JN4JB
/0
X/C2GM
\/Z2M21Km
G05
~T{V
20
h3JB20YW
f55212/0GMMKS
E/FG0
AGB
Z440
54B2Y0G145
GB
G0
ET
20B121312/0
-A2YA
J4B4GJCA
GC12I21K6
ZK
1A4
.GJ04Y24
.MGBB2D2CG12/0B
/D
u0B121312/0B
/D
o2YA4J
n53CG12/0W
u0
f3Y3B1
TRTUS
1A4
.AJ/02CM4
/D
o2YA4J
n53CG12/0
0GN45
1A4
H02I4JB21K
1A4
~y
DGB14B1dYJ/F20Y
O3ZM2C
5/C1/J2GM
302I4JB21K
20
A2YAMK
C/NO41212I4
0/J1A4GB1S
GN/0Y
1A4
0G12/0LB
1/O
140W
E/FG0
2B
M2C40B45
G05
G31A/J2i45
ZK
1A4
X1G14
/D
h4F
P4JB4K
-1A4
X1G146
1/
/DD4J
ZGCCGMG3J4G14
54YJ44BS
O/B1dZGCCGMG3J4G14
C4J12D2CG14BS
NGB14JLB
54YJ44BS
BO4C2GM2B1
OJ/YJGNBS
YJG53G14
C4J12D2CG14BS
5/C1/JGM
OJ/YJGNBS
G05
OJ/D4BB2/0GM
OJ/YJGNB
20
GCC/J5G0C4
F21A
21B
OJ/YJGNNG12C
N2BB2/0
GB
G
C/NOJ4A40B2I4
O3ZM2C
J4B4GJCA
302I4JB21KW
@A4
h4F
P4JB4K
r4Y2BMG13J4
GOOJ/OJ2G14B
D305B
G003GMMK
1/
B3OO/J1
1A4
H02I4JB21KW
o/F4I4JS
1A4
H02I4JB21K
/O4JG14B
G31/0/N/3BMK
DJ/N
1A4
X1G14W
E/FG0
2B
GCCJ452145
ZK
1A4
\255M4
X1G14B
./NN2BB2/0
/0
o2YA4J
n53CG12/0W




�����������	
��	
�		���
���
��������
��
��
���
���
���
�����
 ����
!"��
#$%
&$&'
���
&$&(
)*��"�����+


,
-./01203456


789:9;8:<
=>:>?@?9>A
BC4
D02E4FG21HIG
JKG2L
M20K0L2KN
G1K14O401G
20LN354
1CF44
M20K0L2KN
G1K14O401GP
G1K14O401
/M
041
Q/G212/0R
G1K14O401
/M
F4E4034GS
4TQ40G4G
K05
LCK0U4G
20
041
Q/G212/0R
K05
G1K14O401
/M
LKGC
MN/VGS
VC2LC
CKE4
J440
QF4QKF45
20
KLL/F5K0L4
V21C
KLL/30120U
QF20L2QN4G
U404FKNNH
KLL4Q145
20
1C4
D02145
W1K14G
/M
XO4F2LK
KG
QF/O3NUK145
JH
1C4
Y/E4F0O401KN
XLL/30120U
W1K05KF5G
Z/KF5
-YXWZ6[
BC4G4
G1K14O401G
M/L3G
/0
21G
KGG41GS
N2KJ2N2124GS
54M4FF45
/31MN/VG
K05
54M4FF45
20MN/VG
/M
F4G/3FL4GS
F4E4034GS
4TQ40G4GS
K05
LKGC
MN/VG
/0
K0
40121H\V254
JKG2G[
YXWZ
2GG345
W1K14O401
]/[
̂__S
̀ aabcdefdg
hijdgkl
jdm
noobo
hbookaefbdlpjd
jqkdmqkde
br
s̀ tu
tejekqkde
vbw
xy
-YXWZ
̂__6
4MM4L12E4
M/F
M2GLKN
H4KF
z_z{[
D054F
1C2G
W1K14O401S
KLL/30120U
LCK0U4G
V/3N5
F4|32F4
F4G1K14O401
/M
F4Q/F145
Q4F2/5G
KG
V4NN
KG
K55212/0KN
0/14
52GLN/G3F4[
}3F20U
1C4
M2GLKN
H4KF
z_z{S
~/VK0
YN/JKN
�0L
-~Y�6
4T4L3145
K
G411N4O401
KUF44O401
1/
1K�4
̂__�
/V04FGC2Q
20
~/VK0
�53LK12/0KN
W4FE2L4GS
��.
-~�W6
F4G3N120U
20
21
J4L/O20U
K
VC/NNH
/V045
JN40545
L/OQ/0401
3021
/M
~Y�
VC2LC
2G
G3JG4|3401NH
K
JN40545
L/OQ/0401
3021
/M
1C4
D02E4FG21H[
BC4F4M/F4
3054F
YXWZ
̂__S
1C4F4
CKG
J440
K0
K5�3G1O401
1/
1C4
J4U20020U
041
Q/G212/0
/M
M2GLKN
H4KF
z_z{
20
1C4
KO/301
/M
�_[{
O2NN2/0
1/
F4MN4L1
1C4
20LN3G2/0
/M
~�W
20
1C4
M20K0L2KN
G1K14O401G
KG
/M
1C4
J4U20020U
/M
M2GLKN
H4KF
z_z{[

=>:>?@?9>
��
�?>
��A8>8�9
BC4
G1K14O401
/M
041
Q/G212/0
QF4G401G
1C4
KGG41GS
54M4FF45
/31MN/VG
/M
F4G/3FL4GS
N2KJ2N2124GS
54M4FF45
20MN/VG
/M
F4G/3FL4GS
K05
041
Q/G212/0
/M
1C4
D02E4FG21H
KG
/M
1C4
405
/M
1C4
M2GLKN
H4KF[
BC4
G1K14O401
/M
041
Q/G212/0
2G
K
Q/201
/M
12O4
M20K0L2KN
G1K14O401[
BC4
Q3FQ/G4
/M
1C4
G1K14O401
/M
041
Q/G212/0
2G
1/
QF4G401
1/
1C4
F4K54FG
/M
1C4
M20K0L2KN
G1K14O401G
K
M2GLKN
G0KQGC/1
/M
1C4
D02E4FG21H[
BC4
G1K14O401
/M
041
Q/G212/0
QF4G401G
405\/M\1C4\H4KF
5K1K
L/0L4F020U
KGG41G
-L3FF401
K05
0/0L3FF4016S
54M4FF45
/31MN/VG
/M
F4G/3FL4GS
N2KJ2N2124G
-L3FF401
K05
0/0L3FF4016S
54M4FF45
20MN/VG
/M
F4G/3FL4GS
K05
041
Q/G212/0[
]41
Q/G212/0
2G
/04
2052LK1/F
/M
1C4
L3FF401
M20K0L2KN
L/05212/0
/M
1C4
D02E4FG21H
VC2N4
1C4
LCK0U4
20
041
Q/G212/0
2G
K0
2052LK1/F
/M
VC41C4F
1C4
/E4FKNN
M20K0L2KN
L/05212/0
CKG
2OQF/E45
/F
V/FG4045
53F20U
1C4
H4KF[
�F/O
1C4
5K1K
QF4G40145S
F4K54FG
/M
1C4
G1K14O401
/M
041
Q/G212/0
KF4
KJN4
1/
5414FO204
1C4
KGG41G
KEK2NKJN4
1/
L/012034
1C4
/Q4FK12/0G
/M
1C4
D02E4FG21H[
BC4H
KF4
KNG/
KJN4
1/
5414FO204
C/V
O3LC
1C4
D02E4FG21H
/V4G
E405/FGS
20E4G1/FGS
K05
N40520U
20G121312/0G[
�20KNNHS
1C4
G1K14O401
/M
041
Q/G212/0
QF/E254G
K
Q2L13F4
/M
1C4
041
Q/G212/0
-KGG41G
QN3G
54M4FF45
/31MN/VG
/M
F4G/3FL4G
O203G
N2KJ2N2124G
O203G
54M4FF45
20MN/VG
/M
F4G/3FL4G6
K05
1C42F
KEK2NKJ2N21H
M/F
4TQ405213F4
JH
1C4
D02E4FG21H[
]41
Q/G212/0
2G
52E2545
201/
1CF44
OK�/F
LK14U/F24G[
BC4
M2FG1
LK14U/FHS
041
20E4G1O401
20
LKQ21KN
KGG41GS
QF/E254G
1C4
20G121312/0IG
4|321H
20
QF/Q4F1HS
QNK01S
K05
4|32QO401
/V045
/F
N4KG45
-20LN3520U
G2O2NKF
G3JGLF2Q12/0
20M/FOK12/0
14LC0/N/UH
-�B6
KFFK0U4O401G6
JH
1C4
20G121312/0
N4GG
K0H
54J1
/31G1K0520U
1/
M20K0L4
LKQ21KN
KL12E21H[
BC4
04T1
LK14U/FH
2G
F4G1F2L145
4TQ405KJN4
041
Q/G212/0[
~4G1F2L145
4TQ405KJN4
041
Q/G212/0
F4QF4G401G
KO/301G
KEK2NKJN4
M/F
4TQ405213F4
JH
1C4
20G121312/0
J31
O3G1
J4
GQ401
M/F
Q3FQ/G4G
KG
5414FO2045
JH
5/0/FG
K05�/F
4T14F0KN
4012124G
1CK1
CKE4
QNKL45
12O4
/F
Q3FQ/G4
F4G1F2L12/0G
/0
1C4
3G4
/M
1C4
KGG41G[
BC4
M20KN
LK14U/FH
2G
30F4G1F2L145
041
Q/G212/0[
D0F4G1F2L145
041
Q/G212/0
2G
KEK2NKJN4
1/
1C4
D02E4FG21H
M/F
K0H
NKVM3N
Q3FQ/G4
/M
1C4
D02E4FG21H[




�����������	
��	
�		���
���
��������
��
��
���
���
���
�����
 ����
!"��
#$%
&$&'
���
&$&(
)*��"�����+


,
-./01203456


7
8/0540945
93::;<=
/>
1?4
@02A4<921=B9
;99419C
54>4<<45
/31>D/E9
/>
<49/3<849C
D2;F2D21249C
54>4<<45
20>D/E9
/>
<49/3<849
;05
041
G/9212/0
;9
/>
H304
IJC
KJKLC
KJKMC
;05
KJKI
>/DD/E9N
OPQRSQTSR
UVWVSXSQVT
PY
ZSV
[PT\V\PQ]\Q
V̂P_TWQRT̀ abac abade abaf.3<<401
;99419 g KhMCKiJ KKJCLjj KILCKhk.;G21;D
;99419C
041 hCKJLCKKJ hCJjKCJlI hCJMlCjhhm1?4<
0/083<<401
;99419 KkJCMMM MKjCMIi KILCMMMn/1;D
;99419 hCliiCiLM hCjKJCJji hCLhjCIjIo4>4<<45
/31>D/E9
/>
<49/3<849 hKICjLk hKiChJl hIjClKMn/1;D
;99419
;05
54>4<<45
/31>D/E9
/>
<49/3<849 hCkKICjhK hCkMiChkL hClLMCiij.3<<401
D2;F2D21249 KhJCiMI hijChkK hkKCJIIp/083<<401
D2;F2D21249 hCKilCKhI hCMJLCJKl hCKJkChiLn/1;D
D2;F2D21249 hCLJjChLl hClJKCKJk hCIiJCKKko4>4<<45
20>D/E9
/>
<49/3<849 hJICLjj hhLCJlk hIIChILn/1;D
D2;F2D21249
;05
54>4<<45
20>D/E9
/>
<49/3<849 hClhJCjII hCjhjCKjl hCLKICIlIp41
G/9212/0Np41
20A491:401
20
8;G21;D
;99419 KilCiML hklClih hilCMjKq491<28145
4rG405;FD4 KjCJKI MKCjjj IlCkhl@0<491<28145 -hhJCiki6
 -ijCLLi6
 -hJhClLM6
n/1;D
041
G/9212/0 g KhKCiji hIhCiJi hIhClIMst298;D
=4;<
KJKM
G<4940145
E21?
q/E;0
u538;12/0;D
v4<A2849C
ww.
-quv6
;9
;
E?/DD=
/E045
8/:G/0401
3021xquv
E;9
491;FD29?45
;05
<4G/<145
20
>298;D
=4;<
KJKI
;9
;
LJy
/E045
z/201
A4013<4x.3<<401
;99419
8/09291
/>
8;9?
;05
8;9?
4{32A;D4019C
54G/9219
?4D5
F=
1<391449
3054<
F/05
;|<44:4019
>/<
83<<401
G<2082G;D
;05
2014<491
G;=:4019C
1?4
83<<401
G/<12/0
/>
D4;94
<4842A;FD49C
;9
E4DD
;9
/1?4<
<4842A;FD49C
83<<401
G/<12/0
/>
20A491:4019
;05
/1?4<
83<<401
;99419x
p/083<<401
;99419
8/09291
/>
54G/9219
?4D5
F=
1<391449
3054<
;|<44:4019
>/<
8;G21;D
;812A21249
;05
D/0|}14<:
8;G21;D2~45
2014<491C
20A491:4019C
D4;94
<4842A;FD49C
;9
E4DD
;9
/1?4<
<4842A;FD49
;05
041
8;G21;D
;99419x
o4>4<<45
/31>D/E9
/>
<49/3<849
8/09291
/>
1?/94
<4D;145
1/
G4092/09
;05
1?4
D/99
/0
F/05
<4>20;0820|x
.3<<401
D2;F2D21249
8/09291
/>
;88/3019
G;=;FD4
;05
;88<345
4rG40949C
304;<045
<4A4034
;05
1?4
83<<401
G/<12/0
/>
F/059
G;=;FD4C
D4;949
G;=;FD4
1/
8/:G/0401
3021C
/1?4<
D/0|}14<:
54F1
;05
>20;0845
G3<8?;94
/FD2|;12/09x
p/083<<401
D2;F2D21249
8/09291
/>
8/:G409;145
;F940849C
304;<045
<4A4034C
/1?4<
D2;F2D21249C
54G/9219
?4D5
20
8391/5=
>/<
/1?4<9C
F/059
G;=;FD4C
041
G4092/0
D2;F2D21=C
D4;949
G;=;FD4
1/
8/:G/0401
3021
;05
/1?4<
D/0|}14<:
54F1x
o4>4<<45
20>D/E9
/>
<49/3<849
8/09291
/>
1?/94
<4D;145
1/
G4092/09C
1?4
|;20
/0
F/05
<4>20;0820|C
54>4<<45
;:/3019
>/<
D4;949
1/
F4
<48/|02~45
20
>313<4
G4<2/59C
;05
;
94<A284
8/084992/0
;<<;0|4:401x
������
����
����
��������
��
����
n?4
@02A4<921=B9
1/1;D
;99419
548<4;945
gKJxJ
:2DD2/0
></:
ghCjKJxJ
:2DD2/0
;1
H304
IJC
KJKM
1/
ghCjJJxJ
:2DD2/0
;1
H304
IJC
KJKLx
.3<<401
;99419
548<4;945
glxI
:2DD2/0C
8;G21;D
;99419
208<4;945
ghIIxK
:2DD2/0C
;05
/1?4<
0/083<<401
;99419
548<4;945
ghMlxi
:2DD2/0x




�����������	
��	
�		���
���
��������
��
��
���
���
���
�����
 ����
!"��
#$%
&$&'
���
&$&(
)*��"�����+


,
-./01203456


784
9:2;<:=
><3?4?
@/:
184
>8<0A4?
20
<??41?
<:4
<?
@/BB/C?D
E F21820
>3::401
<??41?G
30:4?1:2>145
><?8
<05
><?8
4H32I<B401?
54>:4<?45
JKLM
;2BB2/0
9:2;<:2B=
534
1/;<13:2124?
<05
>/0I4:120A
?8/:1N14:;
20I4?1;401?
201/
><?8
@/:
/94:<12/0?
<05
<>H32?212/0
/@
><921<B
<??41?LO4?1:2>145
><?8
<05
><?8
4H32I<B401?
54>:4<?45
JPQLQ
;2BB2/0G
<
:4?3B1
/@
184
RST
@3BB=
312B2U20A
?1<14<99:/9:2<12/0?L
O4>42I<VB4?
20>:4<?45
V=
JWMLW
;2BB2/0G
9:2;<:2B=
<?
<
:4?3B1
/@
<0
20>:4<?4
20
A:<01
:4>42I<VB4/@
JWPLW
;2BB2/0G
<0
20>:4<?4
20
?135401?
:4>42I<VB4
/@
JPLK
;2BB2/0G
<05
20>:4<?4
20
9:/@4??2/0<B
?4:I2>4?
/@JQLX
;2BB2/0
<05
<0
20>:4<?4
20
2014:4?1
<05
/184:
/@
JQLX
;2BB2/0G
/@@?41
V=
<
54>:4<?4
20
R1<14
/@
Y4C
Z4:?4=:4>42I<VB4?
/@
JPLX
;2BB2/0L
[0I4?1;401?
54>:4<?45
V=
JPKLX
;2BB2/0G
9:2;<:2B=
534
1/
;<13:2124?
<05>/0I4:120A
?8/:1N14:;
20I4?1;401?
201/
><?8
@/:
/94:<12/0?
<05
<>H32?212/0
/@
><921<B
<??41?L
O4?1:2>145549/?21?
84B5
V=
1:3?144?
54>:4<?45
V=
J\LK
;2BB2/0LE Y41
><921<B
<??41?
20>:4<?45
<99:/]2;<14B=
JPWWLM
;2BB2/0
9:2;<:2B=
534
1/
<0
20>:4<?4
20
>/0?1:3>12/0
209:/>4??
/@
JKWLP
;2BB2/0G
V32B520A
2;9:/I4;401?
/@
JPQQL̂
;2BB2/0G
4H329;401
/@
J_LX
;2BB2/0G
B<052;9:/I4;401?
/@
JPLK
;2BB2/0G
<05
:2A81N/@N3?4
<??41?
/@
J\LW
;2BB2/0G
/@@?41
V=
549:4>2<12/0
<05
<;/:12U<12/0/@
J̀XLX
;2BB2/0LE a184:
0/0>3::401
<??41?
54>:4<?45
JP\XL_
;2BB2/0
@/:
184
=4<:
40545
Z304
WQG
MQM̀L
784
54>:4<?4
2?9:2;<:2B=
534
1/
<
J_QL\
;2BB2/0
54>:4<?4
20
0/0>3::401
:4?1:2>145
549/?21?
84B5
V=
1:3?144?
<05
<
54>:4<?4/@
J̀XLX
;2BB2/0
20
0/0>3::401
:4?1:2>145
><?8
<05
><?8
4H32I<B401?
<?
<
:4?3B1
/@
?9405
/0
><921<B
9:/b4>1?Lc4@4::45
/31@B/C?
/@
:4?/3:>4?
54>:4<?45
J̀LW
;2BB2/0
9:2;<:2B=
<?
<
:4?3B1
/@
184
<;/:12U<12/0
/@
184
B/??
/0
V/05
:4@20<0>20A
/@
J̀L̂
;2BB2/0L
.3::401
B2<V2B2124?
20>:4<?45
JPWL̂
;2BB2/0L
784
20>:4<?4
2?
9:2;<:2B=
<11:2V3145
1/
<
JP̂LX
;2BB2/0
20>:4<?4
20
<>>:345
4]940?4?
<05
<
JP̂LP
;2BB2/0
20>:4<?4
20
184
>3::401
9/:12/0
/@
304<:045
:4I4034G
/@@?41
V=
<
JMWLQ
;2BB2/0
54>:4<?4
20
>3::401
9/:12/0
/@
B/0AN14:;
54V1L
Y/0>3::401
B2<V2B2124?
54>:4<?45
JPQ̂L̂
;2BB2/0L
782?
54>:4<?4
2?
534
9:2;<:2B=
1/
<
54>:4<?4
20
304<:045
:4I4034
/@
J_̀L̂
;2BB2/0
<05
<
54>:4<?4
20
B/0AN14:;
54V1
/@
JPXLM
;2BB2/0G
/@@?41
V=
<0
20>:4<?4
/@
J\LK
;2BB2/0
20
041
940?2/0
B2<V2B21=L
c4@4::45
20@B/C?
/@
:4?/3:>4?
54>:4<?45
JPPL̀
;2BB2/0
534
9:2;<:2B=
1/
184
54>:4<?4
/@
J_LM
;2BB2/0
20
940?2/0
:4B<145
54@4::45
20@B/C?
/@
:4?/3:>4?
<05
<
54>:4<?4
/@
JWLK
;2BB2/0
20
?4:I2>4
>/0>4??2/0
<::<0A4;401?G

/@@?41
V=
<0
20>:4<?4
20
B4<?4?
/@
JPL\
;2BB2/0L
7/1<B
041
9/?212/0
20>:4<?45
V=
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goèlbiplq
797Q99>9997899>9997]99>9997T99>9997U>999>9997U>Q99>9997U>899>9997U>]99>9997U>T99>9997Q>999>999

rCC41C
A05
\4I4@@45W31I=/ZC
/I
K4C/3@D4C s2AL2=2124C
A05
\4I4@@45t0I=/ZC
/I
K4C/3@D4C O41
u/C212/0Q9QR Q9Q8 Q9QS



�����������	
��	
�		���
���
��������
��
��
���
���
���
�����
 ����
!"��
#$%
&$&'
���
&$&(
)*��"�����+


,
-./01203456


789
:;<=>?9@>AB<CD?E?:8FG
HG:
I<>8:8<9
7JGK8L8:A
-MNOPQPPP6-MNPPQPPP6-MOPQPPP6MPMOPQPPPMNPPQPPPMNOPQPPPMRPPQPPPMROPQPPPMSPPQPPPMSOPQPPP

RPRO RPRT RPRSU41
V0W4X1Y401
20
.Z[21Z\
]XX41X 4̂X1_2̀145 a0_4X1_2̀145b:?:GCG9:
<K
cGFG9=G>d
efDG9>G>d
?9@
B;?9gG>
89
HG:
I<>8:8<9
hi4
j4Z_k1/kj4Z_
̀iZ0l4X
20
1/1Z\
041
[/X212/0
ZX
[_4X40145
/0
1i4
X1Z14Y401
/m
041
[/X212/0
Z_4
nZX45
/0
1i4
Z̀12W21j
[_4X40145
20
1i4
X1Z14Y401
/m
_4W4034XQ
4o[40X4XQ
Z05
̀iZ0l4X
20
041
[/X212/0p
hi4
[3_[/X4
/m
1i4
X1Z14Y401
2X
1/
[_4X401
1i4
_4W4034X
_4̀42W45
nj
1i4
a02W4_X21jQ
n/1i
/[4_Z120l
Z05
0/0/[4_Z120lQ
Z05
1i4
4o[40X4X
[Z25
nj
1i4
a02W4_X21jQ
/[4_Z120l
Z05
0/0/[4_Z120lQ
Z05
Z0j
/1i4_
_4W4034XQ
4o[40X4XQ
lZ20XQ
Z05
\/XX4X
_4̀42W45
/_
X[401
nj
1i4
a02W4_X21jp
q404_Z\\j
X[4Zr20lQ
/[4_Z120l
_4W4034X
Z_4
_4̀42W45
m/_
[_/W2520l
l//5X
Z05
X4_W2̀4X
1/
1i4
WZ_2/3X
̀3X1/Y4_X
Z05
̀/0X121340̀24X
/m
1i4
a02W4_X21jp
s[4_Z120l
4o[40X4X
Z_4
1i/X4
4o[40X4X
[Z25
1/
Z̀t32_4
/_
[_/53̀4
1i4
l//5X
Z05
X4_W2̀4X
[_/W2545
20
_413_0
m/_
1i4
/[4_Z120l
_4W4034XQ
Z05
1/
̀Z__j
/31
1i4
Y2XX2/0
/m
1i4
a02W4_X21jp
U/0/[4_Z120l
_4W4034X
Z_4
_4W4034X
_4̀42W45
m/_
ui2̀i
l//5X
Z05
X4_W2̀4X
Z_4
0/1
[_/W2545p
v/_
4oZY[\4Q
X1Z14
Z[[_/[_2Z12/0X
Z_4
0/0/[4_Z120l
n4̀Z3X4
1i4j
Z_4
[_/W2545
nj
1i4
w1Z14
1/
1i4
a02W4_X21j
u21i/31
1i4
w1Z14
52_4̀1\j
_4̀42W20l
̀/YY40X3_Z14
l//5X
Z05
X4_W2̀4X
m/_
1i/X4
_4W4034Xp
s1i4_
_4W4034X
20̀\354
̀Z[21Z\
l_Z01X
Z05
l2m1X
[_2YZ_2\j
[_/W2545
nj
1i4
w1Z14
3054_
X[4̀2m2̀
̀Z[21Z\
[_/x4̀1
[_/[/XZ\X
m/_
ui2̀i
_4W4034
2X
_4̀/l02y45
ZX
Z\\/uZn\4
4o[405213_4X
/̀ 3̀_p




�����������	
��	
�		���
���
��������
��
��
���
���
���
�����
 ����
!"��
#$%
&$&'
���
&$&(
)*��"�����+


,-./01/2345


673
80903:3/0
.;
<3=3/238>
3?@3/838>
9/4
A79/B38
1/
/30
@.8101./
@<383/08
073
C/1=3<810DE8
<382F08
.;
.@3<901./8G
H
A./43/834
82::9<D
.;
073
C/1=3<810DE8
<3=3/238>
3?@3/838>
9/4
A79/B38
1/
/30
@.8101./
;.<
073
D39<8
3/434
I2/3
JK>
LKLM>
LKLN>
9/4
LKLJ
98
;.FF.O8P
QRSTUSVUT
WXYXUZUSXV
R[
\U]UŜU_
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��������������	
�
�	�
��������
����������
�����������������
������
������������
�������

����� !"#!$%&'�

()*+,-�./0,+1+2-�(+3-�.*)2,)4/+�025�62-+*+7-�8+4091+2-7.*)2,)40/ 62-+*+7- :;-0/01;<2- 01;<2- 01;<2-=%>?�%!&#!@�A$!%�BCDECEF G HIJKBIKJK FICLFIMHB MEICFCICHMECEL FIHEEIJHB HIJCHIMHK MEINEKIMMMECEK LICKLIECE HILMKIKJF MEIKCFICJKECEJ LIFKMIFNJ HIHMFIFCB MBIMJKIEHEECBC KIBCFIEJK HIEJLINJN MBIFCBILJEECBMOECBH HBICCKIHKF EEIHMFICLK LHIHENIFFNECBFOECNC LFIMBEIFFE MBILENIHHC KJIKHLIEMEECNMOECNH BLIHMEIEJC BIBBHINFH NCIKNLILHHECNFOECHC BIBLHIKLL MIHBNIEEB NIJMCIMCCECHMOECHH BILHEIECK MIMHLIKJE NIJMCIMCCECHFOECFC NIMLCINJE LBJIFCK NIJMCIMCCECFMOECFH NIFBCIKKH ELNIFJH NIJCHIHKCG EMKIMFHICCC LMILJFIKMH EKJIJFMIKMHP!�Q%R?$>?S�ECEHI�"T%�U�PV�#WW$%&�X%>W%�Y%Z%!$%�[ !&W��Y \>!�]̂ _V�̂"$&%!"��%!"%?�̀? a%b"'I�%̂?#%W�ECEHV�#!�"T%�c?#!b#c>d�>e $!"� f�GJIMCCICCCI�̂%?#%W�ECEH[�#!�"T%�c?#!b#c>d�>e $!"� f�GKILCCICCC�>!&�̂%?#%W�ECEH��#!�"T%�c?#!b#c>d�>e $!"� f�GKIHLCICCCg�hT%�]!#"%&�̂">"%W�_%c>?"e%!"� f�V@?#b$d"$?%I�iff#b%� f�Y$?>d�_%Z%d ce%!"��]̂ _V'�c>#&�"T%�>@@?%@>"%�c$?bT>W%�c?#b%� f�GEFIBLCICCC�" �"T%�V$"T ?#"S�>!&�%j%b$"%&�d >!�& b$e%!"W�\#"T�Y \>!�]!#Z%?W#"S�>!&�U�PV�\#"T�>!�#!"%?%W"�?>"%� f�EgMEHk�>!&�>�e>"$?#"S�&>"%� f�Q%R?$>?S�EHI�ECFHg�lmnopqrstmuv�wxyzr{|zpq}�T>!@%W�#!�d !@O"%?e� Rd#@>"# !W�f ?�"T%�S%>?�%!&%&�A$!%�BCI�ECEH�>!&�ECEN�>?%�>W�f dd \WD~�~��;2��-+*1��3/)�0-);27�8;//�;*�0*5�+�)22)2� �25)2� (<+��)-�)230/02,+ �55)-);27 8+5<,-);27 30/02,+ �2+��+0*[ !&W�c>S>Rd% G FLFIEHCIBKJ � HNINJEICML FEMILHKIBLE EBIJNHICCCi"T%?�d !@O"%?e�&%R" MEIHEJIEBN � MIBMKIKEC MMIEMCINMN MICHNIBMHQ#!>!b%&�c$?bT>W%� Rd#@>"# ! MNIMBLIJBK � BEJIFMF MBIKCKIBEE BNNIBLN_#?%b"�cd>b%e%!"�&%R" MJFIKHCICCC EFIBLCICCC HICHHICCC EMKIMFHICCC HIJKBIKJKX%>W%W�>!&�W$RWb?#c"# !WI��#!bd$&#!@�b ec !%!"�$!#" MEFILHBINKK FICHJIJNK MCINBJIFKH MEEIBLBILHM MCINBBIHLHh ">d�d !@O"%?e Rd#@>"# !W G MICEFIHEMICNJ BEINEJIJNK LMIFBHIMBK JKLIBMHIKHJ NMILFMIMFE



��������������	
�
�	�
��������
����������
�����������������
������
������������
�������

���� !"#$"%&'(�
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VACWA838;�98>; XA8YZACWA838;�98>;
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Amount
State of New Jersey passed-

State of New Jersey pass-through Grant Current year through to
grantor/pass-through grantor/program or cluster title Grant number number amount Grant period expenditures subrecipients

Research and Development Cluster:
New Jersey Department of Agriculture:

Mitigating Blueberry Scorch Virus AM22SCBPNJ1137-00 —  $ 39,316  12/02/2022 - 09/29/2025 $ 9,433  —  
2024 Geospatial Support Internship for the State Agriculture Development Committee MOU 12.2.22 —  282,749  07/01/2024 - 06/30/2026 126,059  —  
2023 Geospatial Support Internship for the State Agriculture Development Committee MOU 10.22.24 —  130,000  01/01/2023 - 03/31/2026 (138) —  

New Jersey Department of Transportation:
Pavement Support Program 2021RWN —  4,079,407  01/01/2022 - 12/31/2026 22,106  17,073  
Pavement Support Program 2024 22-50003, Mod 2 —  1,981,418  01/01/2024 - 06/30/2025 1,093,237  508,294  
Pavement Support Program 2025 22-50003, Mod 3 —  2,159,203  01/01/2025 - 12/31/2025 534,864  —  
Identifying Travel Needs for South Jersey and Shore Customers 2022 RWN, 23-60188, TO 30 —  192,497  04/15/2024 - 04/24/2026 89,987  12,245  
Evaluation of NJDOT Hardened Traffic Paint Markings and Stripes Performance 23-60179 —  136,936  02/13/2023 - 02/12/2026 96,036  73,878  
Passed through Rutgers, The State University of New Jersey:

Bridge Resource Program TO 387 under 2010R003 2384 67,605  04/12/2022 - 12/31/2024 62,145  —  
NJDOT Bicycle and Pedestrian Resource Center CY2023-24 23-38003/2021TU, TO399 2742 28,000  01/01/2023 - 12/31/2024 28,002  —  
NJDOT Safe Routes to School Support Program CY2023-24 23-38004-2021TU TO 400 2748 40,000  01/01/2023 - 12/31/2024 20,081  —  

Passed through AtkinsRealis:
NJDOT Smart Right Now 2022TM432E 1013557 107,807  01/01/2024 - 12/31/2025 65,094  —  

New Jersey Commission on Spinal Cord Research:
Spinal Cord Individual Research Grant CSCR25IRG011 —  599,994  12/01/2024 - 11/30/2027 3,958  —  

New Jersey Commission on Brain Injury:
Brain Injury Research (Pilot Projects) 2023 CBIR23PIL003 —  177,665  04/01/2023 - 03/31/2025 48,661  —  

New Jersey Commission on Science, Innovation and Technology:
CSIT Catalyst R&D Voucher Program 228605 —  40,000  09/30/2024 - 09/29/2029 966  —  
NJ CSIT Grant Writer Program MOU 03.28.24 —  100,000  03/28/2024 - 03/28/2026 75,000  —  

New Jersey Department of Health:
New Jersey Governor’s Council for Medical Research and Treatment of Autism:

NJCCR Research Bridge Grant 2022 COCR22RBG007 —  414,680  06/01/2022 - 01/31/2025 62,419  —  
NJCCR Pediatric Research Grant 2022 COCR22PRG012 —  500,000  07/01/2022 - 05/31/2025 188,467  —  
NJCCR Predoctoral Fellowship Grant 2023 COCR23PRF027 —  200,000  07/01/2022 - 12/31/2024 82,328  —  
Huntington's Disease DCHS25HDS001 —  200,337  07/01/2024 - 06/30/2025 197,599  94,676  
Investigating the Neuromolecular Mechanism Linking Repetitive Mild Traumatic Brain

Injury and Oxycodone Craving CBIR25IRG022 —  540,000  04/01/2025 - 03/31/2028 2,360  —  
Randomized Pilot Evaluation of Healthcare Professional Training Using a Virtual Reality

Training Program for Severe Behavior in Children with Autism CAUT24CRP007 —  300,000  07/01/2023 - 06/30/2026 59,046  —  
New Jersey Department of Human Services:

Autism Fellowship Research CAUT23AFP003 —  60,000  07/01/2022 - 06/30/2024 18  —  
New Jersey Division of Medical Assistance and Health Services:

New Jersey FamilyCare Integrated Eligibility System RFP Support 1st Mod to MOA Ext #1 —  8,000,000  10/01/2023 - 09/30/2024 1,719,944  —  
FY25 - IES Staffing, Consulting, RFP Support 2nd Mod to MOA Ext #1 —  9,000,000  10/01/2024 - 09/30/2025 5,961,693  —  

Southern New Jersey Medication Assisted Treatment Center of Excellence MOU 6th Amend —  20,393,371  03/01/2019 - 06/30/2027 2,289,154  —  
New Jersey Comission on Cancer Research:

NJCCR Predoctoral Fellowship Grant 2025 COCR25PRF012 —  100,000  07/01/2024 - 06/30/2026 46,104  —  
NJCCR Predoctoral Fellowship Grant 2025 COCR25PRF012 —  100,000  07/01/2024 - 06/30/2026 38,912  —  

New Jersey Department of Environmental Protection:
Passed through South Jersey Resource Conservation & Development Council:

Chestnut Branch Watershed Implementation Plan MOU 05.17.23 WQR-2020-SJRCD-0053 79,764  01/01/2023 - 01/31/2026 32,763  —  
Mapping and Assessing Tidal Marsh Condition Via Multispectral Imaging SR22-013 —  27,062  02/15/2022 – 08/13/2024 165  —  
Recycling Enhancement Act Recycling Research: Investigate Methods to Utilize 

the Byproduct of the Food-Waste Biodigester System SHW23-030 —  267,318  01/01/2024 - 6/30/2026 83,738  —  
Improving Recycling Rates in New Jersey:  Lessons from Domestic and International Leader SHW25-002 —  198,373  09/03/2024 - 08/31/2025 152,675  —  
NJDEP-Reglassing Glassboro SHW23-029 —  200,888  01/01/2024 – 01/01/2026 90,819  35,850  
Passed through The College of New Jersey:

Trees for Schools MOU 12.7.23 TCNJ00028642 168,707  09/01/2023 – 08/31/2025 141,936  —  

Total Research and Development Cluster 13,425,631  742,016  

(A Component Unit of the State of New Jersey)

Schedule of Expenditures of State of New Jersey Awards

Year ended June 30, 2025
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New Jersey Department of the Treasury:
Garden State Preservation Trust:

New Jersey Conservation Blueprint Program 23-100-082-2069-007 —  $ 75,000  01/01/2023 - 3/31/2024 $ (1,726) —  
GSTP Support for New Jersey Conservation Blueprint Program 24-100-082-2069-007 —  195,000  07/01/2024 - 06/30/2026 107,009  —  

Office for the Treasurer of the State of New Jersey
Passed through New Jersey Community College Consortium:

Precision Agriculture Using AI Drones 24-100-034-5062-253 NOA Year 2 REV 78,447  10/18/2023 – 07/31/2024 38,782  —  
New Jersey Pathways to Career Opportunities (Year 3) 24-100-034-5062-253 NOA Year 3 25,000  12/01/2024 - 11/30/2025 21,501  —  
NJCCC3-Innovation for Patient Care 24-100-034-5062-253 NOA Work Phase 10,000  11/30/2022 - 12/30/2024 8,663  —  

Comprehensive Research Initiative on the Genomics of Opioid Addiction,
Treatment, and Recovery 19-100-074-2445-001 — 1,000,000  07/01/2018 – 12/31/2025 515,390  —  

Child Abuse Research Education and Service Institute (CARES) 25-100-074-2445-089 — 1,850,000  07/01/2024 - 06/30/2025 1,844,972  —  
New Jersey Debt Defeasance and Prevention Fund 72J — 75,000,000  06/01/2022 - 09/30/2025 56,558,160  —  

Total  New Jersey Department of the Treasury 59,092,751  —  

New Jersey Department of Military & Veterans Affairs:
Rowan University GIS Internship Program:

Rowan National Guard GIS Year 4 MOU 09.28.23 — 223,544  10/01/2023 - 09/30/2024 50,036  —  
Rowan National Guard GIS Year 5 MOU 09.30.24 — 246,454  01/01/2024 - 09/30/2025 149,426  —  

Total Rowan University GIS Internship Program 199,462  —  

Building Audit/ISR Program MOU 09.30.22_23 — 840,697  10/01/2022 - 09/30/2024 209,876  —  
Facilities Management Internship Program MOU 09.30.22_23 — 837,556  10/01/2022 - 09/30/2024 43,508  —  
FY25_The BIM/Facilities Program at the SFC of Rowan MOU 09.30.24 — 210,781  10/01/2024 - 09/30/2025 145,220  —  
FY25_The Builder/ISR/Audits Program at the SFC of Rowan MOU 09.30.24 — 738,755  10/01/2024 - 09/30/2025 477,983  —  

Total New Jersey Department of Military & Veterans Affairs 1,076,049  —  

New Jersey Department of Community Affairs:
Red Bank Battlefield Interpretive Plan 2023.0082 — 55,634  02/01/2024 - 01/16/2026 170  —  

Total New Jersey Department of Community Affairs: 170  —  

New Jersey Public Transit Corporation:
Passed through Rutgers, The State University of New Jersey:

NJ Transit Surface Technology Research Program NJTRUCAIT23-014 3334 25,276  04/01/2024 - 04/01/2026 788  —  

Total New Jersey Public Transit Corporation: 788  —  

New Jersey Higher Education, Office of the Secretary:
NJ GEAR UP Spring 2025 Activity Grant FY25 GEAR UP — 109,500  06/13/2025 - 9/30/2025 9,348  —  
NJ GEAR UP Spring 2025 Activity Grant - PD FY25 GEAR UP PD — 4,422  01/09/2025 - 02/28/2025 4,423  —  
NJ GEAR UP Summer 2025 Activity Grant FY25 GEAR Summer — 25,447  06/13/2025 - 08/31/2025 818  —  
2022 Fall NJ GEAR UP/College Bound Activity Grant FY22 GEAR UP — 110,500  08/23/2022 - 08/31/2023 (300) —  
FY24 College Bound Program 24-100-074-2400-012 — 373,094  08/23/2023 - 06/30/2024 3,005  —  
FY25 College Bound Program 25-100-074-2400-012 — 373,094  08/23/2024 - 06/30/2025 360,688  —  
FY24 Some College, No Degree (SCND) 24-100-074-2400-082 — 200,000  12/01/2023 - 09/30/2024 45,045  —  
FY25 Some College, No Degree (SCND) 25-100-074-2400-082 — 125,000  12/01/2024 - 06/30/2025 123,520  —  
NJ Career Accelerator Internship Grant MOU 070125 — 20,000  05/01/2025 - 9/30/2025 6,628  —  
2024 CB Spring Activity Grant 24-100-074-2400-012 — 94,532  06/25/2024 - 08/31/2025 52,765  —  
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Passed through Burlington County Special Services School District:
Transition Digital Portfolio Partnership 24-BC46-H03 25-0346 $ 15,675  06/01/2024 - 05/31/2026 $ 54  —  

Building a Data-Driven Capacity to Address Food Insecurity at Rowan University 24-100-074-2400-064 — 94,065  01/01/2024 - 06/30/2024 11,864  —  
Mental Health in Higher Education and Professional Development Grant — 792,000  07/01/2023 - 12/31/2026 334,781  —  
FY25 Hunger Free Campus Grant 25-100-074-2400-064 — 15,000  07/01/2024 - 06/30/2025 11,636  —  
Passed through Rutgers, The State University of New Jersey:

School Bus Safety Involved in Emergency Situations MOU 678-202400-0 3383 150,000  06/1/2024 - 06/30/2025 144,153  —  
Educational Opportunity Fund – Article IV:

EOF FY24 Academic Year Main Campus 24-100-074-2401-002 — 386,799  07/01/2023 – 06/30/2024 1,678  —  
EOF FY24 Academic Year Camden Campus 24-100-074-2401-002 — 224,263  07/01/2023 – 06/30/2024 (587) —  
Summer 2025 Article IV - Summer Program Support (Only) 24-100-074-2401-002 — 940  05/30/2025 - 06/30/2026 940  —  
Summer 2024 Article IV - Summer Program Support (Only) 24-100-074-2401-002 — 972  06/01/2024 - 06/30/2025 972  —  
FY 2025 Article IV - Academic Year Support 24-100-074-2401-002 — 611,062  06/01/2024 - 06/30/2025 469,176  —  
FY25 EOF Summer Article IV 24-100-074-2401-002 — 1,001  06/01/2024 – 06/30/2025 500  —  

Total Education Opportunity Fund –  IV 472,679  —  

Total New Jersey Higher Education, Office of the Secretary 1,581,107  —  

New Jersey Department of Education:
Red Bank Battlefield Interpretive Plan 677-20240089 — 166,666  05/01/2024 - 12/31/2024 158,034  —  
RAPID-Reading Acceleration Professional Integrated Development 609-20240019 — 748,829  07/01/2023 - 9/30/2024 318,736  —  
RAPID Literacy Project-Memorandum of Understanding for Professional Services 657-20240068 — 222,222  05/22/2024 - 12/24/2024 214,761  —  

Total New Jersey Department of Education 691,531  —  

Student Financial Assistance Cluster:
Educational Opportunity Fund – Article III:

FY25 EOF Summer Main Art 3 24-100-074-2401-001 — 483,550  06/01/2024 – 06/30/2025 441,382  —  
FY25 EOF Summer Camden Art 3 24-100-074-2401-001 — 112,999  06/01/2024 – 06/30/2025 82,226  —  
EOF FY 25 Art 3 Winter Session Main 24-100-074-2401-001 — 14,212  12/31/2024 - 02/16/2025 12,844  —  
FY25 Summer 2025 Article III – Program Support & Cost of Education for Initials & Renewal 24-100-074-2401-001 — 49,524  05/30/2025 - 06/30/2026 34,758  —  
EOF FY25 Art 3 Winter Session Camden 24-100-074-2401-001 — 3,351  12/31/2024 - 02/08/2025 3,351  —  
FY25/26-Summer 2025 Article III Program Support and Cost of Education for Initials & Rene 24-100-074-2401-001 — 464,935  05/30/2025 - 06/30/2026 88,114  —  
FY25 - Summer 2024 Article III - Program Support and Cost of Education for Initials & Renew 24-100-074-2401-001 — 48,633  06/01/2024 - 06/30/2025 20,473  —  
FY 2024/2025 - Summer Article III - Program Support and Cost of Education for Initials & Re 24-100-074-2401-001 — 50,108  06/01/2024 - 06/30/2025 7,132  —  
FY 2025/2026 - Summer Article III - Program Support and Cost of Education for Initials & Re 24-100-074-2401-001 — 27,296  05/30/2025 - 06/30/2026 17,258  —  
FY25 EOF Article III - Undergraduate 24-100-074-2401-001 — 871,575        07/01/2024 - 06/30/2025 871,575  —  
FY25 EOF Article III - Graduate 24-100-074-2401-001 — 28,900          07/01/2024 - 06/30/2025 28,900  —  
FY25 EOF Article III - Cooper 24-100-074-2401-001 — 24,500          07/01/2024 - 06/30/2025 24,500  —  
FY25 EOF Article III - StratOM 24-100-074-2401-001 — 186,200        07/01/2024 - 06/30/2025 186,200  —  

Total Educational Opportunity Fund – Article III 1,818,713  —  

New Jersey Department of State: Higher Education Student Assistance Authority:
Tuition Aid Grant Program 24-100-074-2405-007 — 65,563,849  07/01/2023 - 06/30/2025 36,399,236  —  
Garden State Guarantee 24-100-074-2405-345 — 17,794,906    07/01/2023 - 06/30/2025 7,475,929  —  
FY25 New Jersey BEST 25-100-074-2405-316 — 377,000        07/01/2024 - 06/30/2025 377,000  —  
FY25 STARSII 25-100-074-2405-313 — 341,682        07/01/2024 - 06/30/2025 341,682  —  
FY25 Governor's Urban Scholarship Program 25-100-074-2405-329 — 12,000          07/01/2024 - 06/30/2025 12,000  —  
FY25 Educator Preparation Program 25-100-074-2405-346 — 1,431,000      07/01/2024 - 06/30/2025 1,431,000  —  
FY25 Law Enforcement Officer Memorial (LEOM) Scholarship 25-100-074-2405-009 — 74,718          07/01/2024 - 06/30/2025 74,718  —  

Total New Jersey Department of State: Higher Education Student Assistance Authority: 46,111,565  —  

Total Student Financial Aid Cluster: 47,930,278  742,016  
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New Jersey Department of Health:
Early Intervention Program 04-2123-EIP-N-0 — $ 1,222,888  07/01/2021 - 06/30/2025 $ 1,222,888  —  
Institutional Review Board Review of Human Subjects Research MOU 101520 — 354,874  07/01/2021 - 06/30/2025 44,768  —  
Rowan Re-Integration, Support, Education, and Recovery (RISER) Program 23-989-ADA-0 Mod 1 — 499,999  10/01/2022 - 03/14/2025 81,209  —  

Total New Jersey Department of Health 1,348,865  —  

New Jersey Department of Law and Public Safety:
New Jersey Academic Detailing Program 2210061 MOU — 1,080,312  12/15/2022 - 12/31/2025 177,686  —  
New Jersey ODEP MOA 030422 — 1,029,206  03/04/2022 - 03/31/2026 129,166  —  
SFY2021 Body-Worn Camera Grant Program 21-BWC-492 — 81,520  01/01/2021 - 12/31/2025 48,221  —  

Total New Jersey Department of Law and Public Safety 355,073  —  

New Jersey Board of Public Utilities:
Proposal In Response to The New Jersey State Energy Security Plan MOU 060623 — 764,209  05/24/2023 - 12/31/2024 200,122  —  

Total New Jersey Board of Public Utilities 200,122  —  

New Jersey State Council on the Arts:
Gallery Programming FY25 C-2605X020013 — 66,080  07/01/2024 - 06/30/2025 33,139  —  
NJSCA General Program Support for the Marie Rader Presenting Series 2517X020041 — 264,340  09/20/2024 - 06/30/2027 132,188  —  

Total New Jersey State Council on the Arts 165,327  —  

New Jersey Department of Labor and Workforce Development:
Cannabis Apprenticeship Partnership MOU 121622 — 325,000  12/01/2022 - 11/30/2024 177,245  135,272  

Total New Jersey Department of Workforce Development 177,245  135,272  

New Jersey Economic Development Authority:
Wind Institute Fellowship Program and the University Initiatives to Advance 

Offshore Wind MOU 030723 — 140,800  03/24/2022 - 06/30/2025 140,800  —  

Total New Jersey Economic Development Authority: 140,800  —  

New Jersey Higher Education Administration:
Grants-In-Aid Appropriations to Senior Public Colleges and Universities 25-100-074-2445-001 — 113,562,954  07/01/2024 - 06/30/2025 113,562,954  —  
Fringe Benefits Other Than FICA For Senior Public Colleges and Universities 25-100-094-9410-134 — 149,835,496  07/01/2024 - 06/30/2025 149,835,496  —  
FICA (Social Security Tax) For Senior Public Colleges and Universities 25-100-094-9410-137 — 17,211,801  07/01/2024 - 06/30/2025 17,211,801  —  

Total New Jersey Higher Education Administration 280,610,251  —  

New Jersey Department of Children and Families:
FY25 Children's Mental Health 25LSMR — 236,941  07/01/2024 - 06/30/2025 227,151  —  
DCP&P Outreach FY25 25XDDS 25S00337 — 404,279  07/01/2024 - 06/30/2025 404,279  —  
DCP&P CHEC FY25 25XDDS 25S00081 — 210,467  07/01/2024 - 06/30/2025 210,467  —  
DCP&P Child Psych FY25 25XDDS 25S00351 — 328,303  07/01/2024 - 06/30/2025 328,303  —  
DCP&P Medical Consults FY25 25XDDS 25S00352 — 133,750  07/01/2024 - 06/30/2025 133,750  —  
DCP&P TF-CBT Training Program FY25 25S00353 — 78,600  07/01/2024 - 06/30/2025 78,600  —  
THRIVE FY 25 25SF0248 — 84,885  07/01/2024 - 06/30/2025 74,831  —  
Regional Diagnostic Treatment Center Services Camden County FY25 255S00332 — 1,579,919  07/01/2024 - 06/30/2025 1,579,919  —  

Total New Jersey Department of Children and Families 3,037,300  —  
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Amount
State of New Jersey passed-

State of New Jersey pass-through Grant Current year through to
grantor/pass-through grantor/program or cluster title Grant number number amount Grant period expenditures subrecipients

New Jersey Department of Human Services:
New Jersey Division of Mental Health and Addiction Services:

Screening, Brief Intervention and Referral to Treatment (SBIRT) Services 121A —  $ 2,153,116  11/21/2022 - 09/29/2025 $ 655,974  —  
Promoting the Interest of New Jersey Medical Students in the Field of Psychiatry 25-DMHCO-81319 —  100,000  05/15/2024 - 06/30/2025 23,594  —  
Adult Mental Health Services 04ME25S —  250,000  07/01/2024 - 06/30/2025 203,587  —  
Psychiatric Services for Adult Mental Health IDD 04ME23S —  447,796  07/01/2022 - 06/30/2023 44,734  —  

ECLI25001 —  2,180,000  07/01/2024 - 06/30/2025 2,143,122  —  
Early Childhood Leadership Institute ECL24001 —  2,200,000  07/01/2023 – 06/30/2024 289  —  

Total New Jersey Department of Human Services 3,071,300  —  

State of New Jersey:
Passed through South Jersey Institute of Population Health:

Supporting Nutrition in Group Homes through Policy, Systems and 
Environmental Changes MOU 041524 280 24,970  04/15/2024 - 09/01/2025 9,324  —  

Total State of New Jersey 9,324  —  

New Jersey Division of Highway Traffic Safety:
2024 Labor Day Drive Sober or Get Pulled Over DD-25-45-01-03 —  2,520  08/16/2024 - 09/02/2024 2,520  —  
2024 Drive Sober or Get Pulled Over DD-25-45-01-03 —  2,800  12/06/2024 - 01/01/2025 2,800  —  

Total New Jersey Division of Highway Traffic Safety: 5,320  —  

New Jersey Office of Planning and Advocacy:
Impact Assessment of SDRP MOU 071624 —  200,000  06/26/2024 - 09/30/2025 155,826  93,875  
Warehouse Working Group Geospatial Web Mapping Support Tool MOU 050323 —  58,750  04/01/2023 - 10/31/2024 48,139  —  

Total New Jersey Office of Planning and Advocacy: 203,965  93,875  

New Jersey Educational Facilities Authority:
Equipment Leasing Fund:

Core Network and Datacenter Telecommunications Infrastructure 246-04 —  8,000,000  07/01/2024 - 06/30/2025 1,620,590  —  

Total Equipment Leasing Fund 1,620,590  —  

Higher Education Facilities Trust Fund Grant:
West Campus Infrastructure and Research and School of Nursing and

Health Professions Facility Project 246-06 —  50,000,000  07/01/2023 - 06/30/2025 36,282,486  —  

Total Higher Education Facilities Trust Fund Grant 36,282,486  —  

Higher Education Technology Infrastructure Fund:
Card Access and Surveillance Improvements 246-01 —  3,302,840  07/01/2023 - 06/30/2025 388,964  —  
Remote Service Improvements 246-03 —  1,415,503  07/01/2023 - 06/30/2025 773,126  —  
Business Continuity and Disaster Recovery Improvement 246-05 —  1,415,503  07/01/2024 - 06/30/2025 100,000  —  

Total Higher Education Technology Infrastructure Fund 1,262,090  —  

Total New Jersey Educational Facilities Authority 39,165,166  —  

Total expenditures of State of New Jersey Awards $ 452,288,363  229,147  

See Accompanying Notes to the Schedule of Expenditures of State Awards

NJ ECLU FY 25 GEN SERV
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(1) Basis of Presentation 

The accompanying schedule of expenditures of State of New Jersey awards (the Schedule) includes the 

State of New Jersey grant activity of Rowan University (the University) and is presented on the accrual 

basis of accounting. The information in this Schedule is presented in accordance with the requirements of 

New Jersey Office of Management and Budget Circular 15-08, Single Audit Policy for Recipients of Federal 

Grants, State Grants and State Aid. Therefore, some amounts presented in this Schedule may differ from 

amounts presented in, or used in the preparation of, the 2025 basic financial statements. The University 

has included expenditures on prior year grant awards where extensions have been granted from funding 

agencies or amounts were approved for outstanding purchase orders. Credit expenditures or expenditures 

occurring after the grant period end typically result from grant or contract closing adjustments and transfers 

to recognize awards for which the University overspent their authorized award amount and will cover the 

excess with institutional funds. 

(2) Indirect Cost Rate 

The University has elected not to use the de minimis indirect cost rate. 
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Independent Auditors’ Report on Compliance for Each Major State of New Jersey 

Program; Report on Internal Control Over Compliance; and Report on Schedule 

of Expenditures of State of New Jersey Awards Required by New Jersey OMB  

Circular 15-08 

The Board of Trustees 

Rowan University: 

Report on Compliance for Each Major State of New Jersey Program 

Opinion on Each Major State of New Jersey Program 

We have audited Rowan University’s (the University compliance with the types of compliance requirements 

identified as subject to audit in the New Jersey Office of Management and Budget (New Jersey OMB) State 

Grant Compliance Supplement that could have a direct and material effect on each of the University’s major 

State of New Jersey programs for the year ended June 30, 2025. The University’s major State of New Jersey 

programs are identified in the summary of auditors’ results section of the accompanying schedule of findings 

and questioned costs.

In our opinion, the University complied, in all material respects, with the compliance requirements referred to 

above that could have a direct and material effect on each of its major State of New Jersey programs for the 

year ended June 30, 2025. 

Basis for Opinion on Each Major State of New Jersey Program 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United 

States of America (GAAS); the standards applicable to financial audits contained in Government Auditing 

Standards issued by the Comptroller General of the United States; and the audit requirements of New Jersey 

OMB Circular 15-08, Single Audit Policy for Recipients of Federal Grants, State Grants and State Aid (New 

Jersey OMB Circular 15-08). Our responsibilities under those standards and the New Jersey OMB Circular 

15-08 are further described in the Auditors’ Responsibilities for the Audit of Compliance section of our report.

We are required to be independent of the University and to meet our other ethical responsibilities, in 

accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each major State of 

New Jersey program. Our audit does not provide a legal determination of the University’s compliance with the 

compliance requirements referred to above.

Responsibilities of Management for Compliance 

Management is responsible for compliance with the requirements referred to above and for the design, 

implementation, and maintenance of effective internal control over compliance with the requirements of laws, 

statutes, regulations, rules and provisions of contracts or grant agreements applicable to the University’s State 

of New Jersey programs. 

Auditors’ Responsibilities for the Audit of Compliance 

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance 

requirements referred to above occurred, whether due to fraud or error, and express an opinion on the 

University’s compliance based on our audit. Reasonable assurance is a high level of assurance but is not 

KPMG LLP
Suite 4000
150 John F. Kennedy Parkway
Short Hills, NJ 07078-2702

KPMG LLP, a Delaware limited liability partnership, and its subsidiaries are part of  
the KPMG global organization of independent member firms affiliated with KPMG  
International Limited, a private English company limited by guarantee.
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absolute assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS, 

Government Auditing Standards, and the New Jersey OMB Circular 15-08 will always detect material 

noncompliance when it exists. The risk of not detecting material noncompliance resulting from fraud is higher 

than for that resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. Noncompliance with the compliance requirements 

referred to above is considered material if there is a substantial likelihood that, individually or in the aggregate, 

it would influence the judgment made by a reasonable user of the report on compliance about the University’s 

compliance with the requirements of each major State of New Jersey program as a whole. 

In performing an audit in accordance with GAAS, Government Auditing Standards, and the New Jersey OMB 

Circular 15-08, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material noncompliance, whether due to fraud or error, and design and 

perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, 

evidence regarding the University’s compliance with the compliance requirements referred to above and 

performing such other procedures as we considered necessary in the circumstances. 

• Obtain an understanding of the University’s internal control over compliance relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances and to test and report on internal control 

over compliance in accordance with the New Jersey OMB Circular 15-08, but not for the purpose of 

expressing an opinion on the effectiveness of the University’s internal control over compliance. Accordingly, 

no such opinion is expressed. 

We are required to communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal 

control over compliance that we identified during the audit. 

Report on Internal Control Over Compliance 

A deficiency in internal control over compliance exists when the design or operation of a control over 

compliance does not allow management or employees, in the normal course of performing their assigned 

functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a State of 

New Jersey program on a timely basis. A material weakness in internal control over compliance is a deficiency, 

or a combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility 

that material noncompliance with a type of compliance requirement of a State of New Jersey program will not 

be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control over 

compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a type of 

compliance requirement of a State of New Jersey program that is less severe than a material weakness in 

internal control over compliance, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the Auditors’ 

Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies in 

internal control over compliance that might be material weaknesses or significant deficiencies in internal control 

over compliance. Given these limitations, during our audit we did not identify any deficiencies in internal control 

over compliance that we consider to be material weaknesses, as defined above. However, material 

weaknesses or significant deficiencies in internal control over compliance may exist that were not identified. 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control 

over compliance. Accordingly, no such opinion is expressed. 
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The purpose of this report on internal control over compliance is solely to describe the scope of our testing of 

internal control over compliance and the results of that testing based on the requirements of the New Jersey 

OMB Circular 15-08. Accordingly, this report is not suitable for any other purpose. 

Report on Schedule of Expenditures of State of New Jersey Awards Required by the New Jersey OMB 

Circular 15-08 

We have audited the financial statements of the business-type activities and the aggregate discretely presented 

component units of the University as of and for the years ended June 30, 2025 and 2024, and the related notes 

to the financial statements, which collectively comprise the University’s basic financial statements for the years 

then ended, have issued our report thereon dated December 12, 2025, which contained unmodified opinions on 

those basic financial statements. Our audits were performed for the purpose of forming opinions on the basic 

financial statements as a whole. The accompanying schedule of expenditures of State of New Jersey awards 

for the year ended June 30, 2025 is presented for purposes of additional analysis as required by the New 

Jersey OMB Circular 15-08 and is not a required part of the 2025 basic financial statements. Such information 

is the responsibility of management and was derived from and relates directly to the underlying accounting and 

other records used to prepare the 2025 basic financial statements. The information has been subjected to the 

auditing procedures applied in the audit of the 2025 basic financial statements and certain additional 

procedures, including comparing and reconciling such information directly to the underlying accounting and 

other records used to prepare the 2025 basic financial statements or to the 2025 basic financial statements 

themselves, and other additional procedures in accordance with GAAS. In our opinion, the schedule of 

expenditures of State of New Jersey awards is fairly stated in all material respects in relation to the 2025 basic 

financial statements as a whole. 

 

Short Hills, New Jersey 

March 27, 2026 
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(1) Summary of Auditors’ Results 

a. Type of report issued on whether the basic financial statements were prepared in accordance with 

generally accepted accounting principles: Unmodified opinions were issued on the basic financial 

statements of the business-type activities and the aggregate discretely presented component 

units of Rowan University, a component unit of the State of New Jersey, as of and for the year 

ended June 30, 2025. 

b. Internal control deficiencies over financial reporting disclosed by the audit of the basic financial 

statements: 

• Material weaknesses: No 

• Significant deficiencies: None reported 

c. Noncompliance material to the basic financial statements: No 

d. Internal control deficiencies over major State of New Jersey programs disclosed by the audit: 

• Material weaknesses: No 

• Significant deficiencies: None reported 

e. Type of report issued on compliance for major State of New Jersey programs: Unmodified 

f. Audit findings that are required to be reported in accordance with New Jersey OMB Circular 15-08: 

None 

g. Major programs: 

• Grants-In-Aid Appropriations to Senior Public Colleges and Universities 

• Research and Development Cluster 

• Higher Education Facilities Trust Fund Grant  

h. Dollar threshold used to distinguish between Type A and Type B programs for State of New Jersey 

awards: $3,000,000 

i. Auditee qualified as a low-risk auditee for: Yes 

(2) Findings Relating to the Financial Statements Reported in Accordance with Government Auditing 

Standards 

None 

(3) Findings and Questioned Costs Relating to State of New Jersey Awards 

None 




